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E.O. 11652: NA 

TAGS: EFIN, EGEN, PINT, JM 

SUBJECT: GOJ TAKEOVER OF BARCLAYS BANK 

1 . MINISTER OF FINANCE DAVID COORE ANNOUNCED MARCH 18 THAT 
GOJ WILL TAKE OVER BARCLAYS BANK OF JAMAICA. ANNOUNCEMENT 
REPRESENTEDIMPLEMENTATION OF PRIME MINISTER'S ADDRESS OF 
JAN 19 IN WHICH HE SAID GOJ WOULD BE TAKING OVER ONE 

LARGE AND TWO SMALL FOREIGN-OWNED BANKS. BARCLAYS OF 
JAMAICA IS ONE OF THE LARGEST BANKS IN JAMAICA WITH DEPOSITS 
OF 174 MILLION DOLLARS (J). NO ANNOUNCEMENT WAS MADE ON 
THE IDENTITY OF THE TWO SMALLER BANKS. 

2. TAKEOVER WILL BE EFFECTED BY ACQUISITION OF 80 PERCENT 
OF THE SHARES IN BARCLAYS BANK OF JAMAICA LTD. BARCLAYS 
BANK INTERNATIONAL LIMITED WILL RETAIN A 20 PERCENT 
SHARE AND WILL ALSO CONTINUE TO OPERATE AS A WHOLE- 
SALE CORPORATE BANKER IN JAMAICA. 
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